
&ƌŽŵ͗��,ĂǇĞƐϰϬϵΛĂŽů͘ĐŽŵ^ĞŶƚ͗�DŽŶĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭ͕�ϮϬϭϲ�ϴ͗ϰϱ��DdŽ͗��ŽďΛƵŐĂŶĚĂŵŝƐƐŝŽŶ͘ŶĞƚ^ƵďũĞĐƚ͗�DŽŶĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭ͕�&ŝŶĂů�hŐĂŶĚĂ�hƉĚĂƚĞ

-XVW�D�TXLFN�QRWH�WR�VD\�,�PDGH�LW�EDFN�KRPH�VDIH�DQG�VRXQG�DQG�SUHDFKHG�LQ�&KDWWDFKRRFKHH�\HVWHUGD\��7KH RQO\�LVVXH�LV�MHWODJ�
7KLV�ZDV�D�JRRG�WULS�DQG�,�DP�ORRNLQJ�IRUZDUG�WR�UHWXUQLQJ��PRVW�OLNHO\�ULJKW�DIWHU�(DVWHU�ZLWK�0LFKDHO�2WWHQVPDQ��DQ�HQJLQHHU�IURP�*HUPDQ\��+H�KDV�SXW�D�WHDP�WRJHWKHU�WR�
KHOS�ZLWK�D�ZDWHU�SURMHFW�LQ�.\DPDJHPXOH��7KHUH�LV�D�GHHS�ZHOO�DW�WKH�FKXUFK�VLWH�EXW�PRVW�RI�WKH�FKXUFK�PHPEHUV�OLYH�D�ORQJ�GLVWDQFH�IURP�WKH�ZHOO��VR�KHOSLQJ�WKHP�KDYH�
FOHDQ�ZDWHU�DW�KRPH�LV�DQ�LVVXH�
2QH�LQWHUHVWLQJ�GHSDUWXUH�LVVXH�ZDV�D�YLVLW�WR�WKH�./0�2IILFH�DW�(QWHEEH�$LUSRUW��,�KDYH�
EHFRPH�IULHQGV�ZLWK�VRPH�RI�WKH�VWDII�WKHUH�DQG�RQH�RI�WKHP�VDLG�DQ�XQXVXDO�QXPEHU�RI�$PHULFDQ
V�DUH�OHDYLQJ�8JDQGD�ULJKW�QRZ�LQ�IDFH�RI�WKHLU�)HEUXDU\��� HOHFWLRQV��6FKRRO�
XVXDOO\�RSHQV�WKH�ODVW�ZHHN�RI�-DQXDU\�RU�WKH�ILUVW�ZHHN�RI�)HEUXDU\��%XW�QRW�WKLV�\HDU��0DQ\�SDUHQWV�VHQG�WKHLU�VWXGHQWV�WR�ERDUGLQJ�VFKRRO��EHWWHU�WKDQ�ORFDO�VFKRROV��EXW�WKLV�\HDU��SDUHQWV�GRQ
W�ZDQW WKHLU�NLGV�DZD\�IURP�KRPH�LV�YLROHQFH�EUHDNV�RXW�DIWHU�WKH�
HOHFWLRQV��,W�LV�YHU\�GRXEWIXO�YLROHQFH�ZLOO�RFFXU��EXW�QRW�LPSRVVLEOH��,�KDYH�EHHQ�LQ�8JDQGD�RQ�WZR�RFFDVLRQV�ZKHQ�GHPRQVWUDWLRQV�JRW�RXW�RI�KDQG��7KH�SURSHU�UHDFWLRQ�
WKHUH�LV�DV�LW�ZRXOG�EH�LI�\RX�IRXQG�\RXUVHOI�LQ�D�PDMRU�$PHULFDQ�FLW\�ZKHQ�D�GHPRQVWUDWLRQ�JHWV�RXW�RI�KDQG��<RX�MXVW�DYRLG�WKDW�DUHD�
7KH�8��6��(PEDVV\�LQ�.DPSDOD�KDV�EHHQ�VHQGLQJ�RXW�ZDUQLQJ�QRWLFHV�WR�$PHULFDQV�LQ�8JDQGD�DQG�,�KDYH�FRSLHG�RQH�EHORZ�VR�\RX�FDQ�ZKDW�W\SH�QRWLFHV�DUH�VHQW�LQ�VXFK�
FLUFXPVWDQFHV�

.DPSDOD86&LWL]HQ#VWDWH�JRY���������������$0
6HFXULW\�0HVVDJH�IRU�8�6��&LWL]HQV��8SFRPLQJ�*HQHUDO�(OHFWLRQ�LQ�8JDQGD

7UDYHO�$OHUW
8QLWHG�6WDWHV�'HSDUWPHQW�RI�6WDWH�ƵƌĞĂƵ�ŽĨ��ŽŶƐƵůĂƌ��ĨĨĂŝƌƐtĂƐŚŝŶŐƚŽŶ͕�����ϮϬϱϮϬ
)RU�WUDYHO�LQIRUPDWLRQ��FDOO��������������
,QWHUQHW�$GGUHVV���KWWS���WUDYHO�VWDWH�JRY



8*$1'$
-DQXDU\���������
7KH�6WDWH�'HSDUWPHQW�DOHUWV�8�6��FLWL]HQV�UHVLGLQJ�LQ�RU�WUDYHOLQJ�WR�8JDQGD�WR�WKH�XSFRPLQJ�JHQHUDO�HOHFWLRQV�VFKHGXOHG�IRU�)HEUXDU\�����DQG�ORFDO�HOHFWLRQV�VFKHGXOHG�EHWZHHQ�)HEUXDU\��� DQG�0DUFK������8�6��FLWL]HQV�DUH�XUJHG�WR�H[HUFLVH�FDXWLRQ�DQG�UHPDLQ�DEUHDVW�RI�WKH�VHFXULW\�VLWXDWLRQ�WKURXJKRXW�WKH�HOHFWRUDO�SHULRG���7KLV�7UDYHO�$OHUW�H[SLUHV�RQ�0DUFK�����������
7KH�6WDWH�'HSDUWPHQW�UHFRPPHQGV�8�6��FLWL]HQV�PDLQWDLQ�D�KLJK�OHYHO�RI�VHFXULW\�DZDUHQHVV�OHDGLQJ�XS�WR��GXULQJ��DQG�IROORZLQJ�WKH�HOHFWLRQ�SHULRG���8�6��FLWL]HQV�VKRXOG�DYRLG�SROLWLFDO�UDOOLHV��SROOLQJ�FHQWHUV��GHPRQVWUDWLRQV��DQG�FURZGV�RI�DQ\�NLQG�DV�JDWKHULQJV�LQWHQGHG�WR�EH�SHDFHIXO�FDQ�EHFRPH�FRQIURQWDWLRQDO�DQG�WXUQ�YLROHQW���5HYLHZ�\RXU�SHUVRQDO�VHFXULW\�SODQV��UHPDLQ�DZDUH�RI�\RXU�VXUURXQGLQJV��LQFOXGLQJ�ORFDO�HYHQWV��DQG�PRQLWRU�ORFDO�QHZV�VWDWLRQV�IRU�XSGDWHV���$OWKRXJK�WKHUH�LV�QR�LQGLFDWLRQ�WKDW�8�6��FLWL]HQV�PD\�EH�WDUJHWV�RI�YLROHQFH��\RX�DUH�XUJHG�WR�H[HUFLVH�FDXWLRQ�DQG�VWD\�FXUUHQW�ZLWK�PHGLD�FRYHUDJH�RI�ORFDO�HYHQWV�
0RQLWRU�ORFDO�PHGLD�IRU�DQ\�FKDQJHV�LQ�WKH�HOHFWLRQ�VFKHGXOH���*HQHUDO�HOHFWLRQ�UHVXOWV�DUH�H[SHFWHG�WR�EH�DQQRXQFHG�ZLWKLQ�D�ZHHN�RI�WKH�HOHFWLRQ���)RU�PRUH�LQIRUPDWLRQ�DERXW�VHFXULW\�FRQGLWLRQV�LQ�8JDQGD��SOHDVH�VHH�WKH�&RXQWU\�6SHFLILF�,QIRUPDWLRQ�SDJH�IRU�8JDQGD�
)RU�IXUWKHU�LQIRUPDWLRQ�

ϭ͘ 6HH�WKH 6WDWH�'HSDUWPHQW
V�WUDYHO�ZHEVLWH IRU�WKH :RUOGZLGH�&DXWLRQ��
7UDYHO�:DUQLQJV��7UDYHO�$OHUWV��DQG &RXQWU\�6SHFLILF�,QIRUPDWLRQ�IRU�
8JDQGD�

Ϯ͘ (QUROO�LQ�WKH�6PDUW�7UDYHOHU�(QUROOPHQW�3URJUDP��67(3� WR�UHFHLYH�
VHFXULW\�PHVVDJHV�DQG�PDNH�LW�HDVLHU�WR�ORFDWH�\RX�LQ�DQ�HPHUJHQF\�

ϯ͘ &RQWDFW�WKH�8�6��(PEDVV\�LQ�8JDQGD��ORFDWHG�DW�3ORW������*JDED�
5RDG��.DPDSDOD��DW����������������������� DQG����������������������
RU�H�PDLO�DW�.DPSDOD86FLWL]HQ#VWDWH�JRY���7KH�(PEDVV\�LV�RSHQ�0RQGD\�7KXUVGD\�������D�P�������S�P��DQG�)ULGD\����� ± ������D�P���
)RU�DIWHU�KRXUV�HPHUJHQFLHV��8�6��FLWL]HQV�VKRXOG�FDOO���������������
������� DQG�DVN�WR�VSHDN�ZLWK�WKH�(PEDVV\�GXW\�RIILFHU�

ϰ͘ &DOO��������������� WROO�IUHH�LQ�WKH�8QLWHG�6WDWHV�DQG�&DQDGD�RU�������
�������� IURP�RWKHU�FRXQWULHV�IURP������D�P��WR������S�P��(DVWHUQ�
6WDQGDUG�7LPH��0RQGD\ WKURXJK�)ULGD\��H[FHSW�8�6��IHGHUDO�KROLGD\V��

ϱ͘ )ROORZ�XV�RQ�7ZLWWHU DQG�)DFHERRN�


